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WLODSlLVLLQ�OlPPLW\VWDUSHLVLLQ�MD�MRVVD�OlPP|QYDLKWLPHQ�DYXOOD�OlPS|�VLLUUHWllQ�
XORVSXKDOOHWWDYDDQ�SXKWDDVHHQ�LOPDDQ��<NVLNN|�RQ�YDUXVWHWWX�WDUYLWWDYLQ�VllW|-�MD�
YDURODLWWHLQ��MRWND�PDKGROOLVWDYDW�WXUYDOOLVHW�Nl\WW|RORVXKWHHW� 
/lPPLW\V\NVLN|Q�OLVlYDUXVWXNVHHQ�RQ�V\NV\VWl������OlKWLHQ�ROOXW�WDUMROOD�977�Q�
W\\SSLK\YlNV\Pl�,%&-OXRNLWHOWX�SDNNDXV��MRND�PDKGROOLVWDD�ODLWWHHQ�NXOMHWWDPLVHQ�VlLOL|�
WDQNDWWXQD��
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7lVVl�Nl\WW|RKMHHVVD�PDLQLWWXMD�RKMHLWD�MD�SDLNDOOLVWHQ�YLUDQRPDLVWHQ�YDVWDDYLD�
PllUl\NVLl�Wl\W\\�QRXGDWWDD� 
 
¨ /lPPLW\V\NVLNN|l�Nl\WWlYLHQ�KHQNLO|LGHQ�RQ�WXQQHWWDYD�VLLKHQ�OLLWW\YlW�RKMHHW�MD�

PllUl\NVHW 
  
¨ <NVLNN|�RQ�DVHQQHWWDYD�MD�VLWl�RQ�Nl\WHWWlYl�WDYDOOD��MRND�WDNDD�W\|QWHNLM|LGHQ�MD�

\PSlULVW|Q�WXUYDOOLVXXGHQ 
 
¨ bOl�NRVNDDQ�SHLWl�\NVLN|Q�LOPD-DXNNRMD�MD�SLGl�QH�YDSDDQD�OLDVWD�MD�LUWRQDLVLVWD�RVLVWD 
  
¨ 9DUPLVWD�DLQD�|OM\SROWWLPHQ�ULLWWlYl�SDODPLVLOPDQ�VDDQWL�YDUVLQNLQ��NXQ�\NVLNN|l�

Nl\WHWllQ�VLVlWLORLVVD��gOM\SROWLQWD�HL�VDD�Nl\WWll�DOLSDLQHLVHVVD�WLODVVD 
  
¨ bOl�VHLVR�VXRUDDQ�XORVSXKDOOXVDXNRQ�HGHVVl��9DUR�LOPDYLUUDVVD�OHQWlYLl�LUWRKLXNNDVLD�

MD�VXRMDD�DLQD�VLOPlW�W\|VNHQQHOWlHVVl�SXKDOOXVLOPDQ�XORVWXORDXNRQ�OlKHWW\YLOOl 
  
¨ 3ROWWRDLQHHQ�YDUDVWRLQQLVVD�MD�Nl\W|VVl�SLWll�QRXGDWWDD�SDLNDOOLVWHQ�YLUDQRPDLVWHQ�

PllUl\NVLl 
  
¨ <NVLNN|l��MRWD�HL�ROH�\KGLVWHWW\�XORVPHQHYllQ�VDYXKRUPLLQ��HL�VDD�Nl\WWll�VXOMHWXVVD�

WLODVVD�YDDQ�DLQRDVWDDQ�K\YLQ�WXXOHWHWXLVVD�WLORLVVD 
  
¨ <NVLN|Q�WXRWWDPD�PHOXWDVR���P�HWlLV\\GHOOl�RQ����G%�$�� 
  
¨ 9DUPLVWD�HWWHL�\NVLN|Q�VLVlOOH�MRXGX�YLHUDLWD�LUWRQDLVLD�HVLQHLWl 
  
¨ bOl�NRKGLVWD�\NVLNN||Q�VXRUDD�YHVLVXLKNXD 
  
¨ 6XRMDD�\NVLN|Q�XONRSXROLVHW�VlKN|NDDSHOLW�YDKLQJRLWWXPLVWD�YDVWDDQ 
  
¨ (QQHQ�NXQQRVVDSLWR-�MD�KXROWRWRLPHQSLWHLGHQ�VXRULWWDPLVWD��N\WNH�\NVLNN|�LUWL�

VlKN|YHUNRVWD 
  
¨ .DLNHQODLQHQ�RKMHLGHQ�YDVWDLQHQ�Nl\WW|�RQ�NLHOOHWW\��2KMHLGHQ�YDVWDLVHVVD�Nl\W|VVl�

NDLNNL�YDVWXX�VLLUW\\�Nl\WWlMLOOH�MD�WDNXX�HL�ROH�YRLPDVVD 
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<NVLN|Q�DVHQQXNVHVVD�MD�VLMRLWXNVHVVD�RQ�QlLGHQ�RKMHLGHQ�OLVlNVL�DLQD�KXRPLRLWDYD�
SDLNDOOLVHW�YLUDQRPDLVPllUl\NVHW� 
 
1RVWHWWDHVVD�VLLUUHWWlHVVl�\NVLNN|l��Nl\Wl�HKGRWWRPDVWL�YDLQ�,%&-SDNNDXNVHQ�
QRVWRVLOPXNRLWD�WDL�VHQ�WUXNNLWDVNXMD��SDNNDXNVHQ�WDQNLQ�DOOD��� 
�,OPDQ�WDQNNLD�ROHYLVVD�\NVLN|LVVl�RQ�Nl\WHWWlYl���QRVWRVLOPXNNDD�\NVLN|Q�\OlNXOPLVVD�WDL�
WUXNNLWDVNXMD��MRWND�RYDW�\NVLN|Q�MDOXVWDVVD� 
 
¨ <NVLNN|�RQ�VLMRLWHWWDYD�WDVDLVHOOH�SDODPDWWRPDOOH�DOXVWDOOH��MRND�XORWWXX�PLQ������PP�

HWlLV\\GHOOH�LWVH�\NVLN|VWl 
  
 
¨ 6XRMDHWlLV\\GHW�V\WW\YLLQ�WDL�VXRMDDPDWWRPLLQ�PDWHULDDOHLKLQ�MD�UDNHQWHLVLLQ� 

Þ XORVSXKDOOXVDXNRQ�HGHVVl�PLQ�������PP��MRV�UDNHQWHHW�RQ�NXLWHQNLQ�VXRMDWWX�
SDODPDWWRPDOOD�PDWHULDDOLOOD��HWlLV\\V�YRL�ROOD�PLQ������PP� 
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¨ 9DOPLVWDMDQ�VXRVLWXV�RQ�SLWll�����P�YDURDOXH�\NVLN|Q�\PSlULOOl�MD�OLVlNVL���P�YDURDOXH�

VDYXNDDVXDXNRVWD�MD�VDYXKRUPLVWD 
  
¨ -RV�\NVLNN|�RQ�VLMRLWHWWX�VLVlWLORLKLQ��RQ�ULLWWlYlQ�SDODPLVLOPDQ�VDDQWL�|OM\SROWWLPHOOH�

WXUYDWWDYD��gOM\SROWLQ�HL�VDD�WRLPLD�DOLSDLQHLVHVVD�WLODVVD 
  
¨ <NVLNN|l�HL�VDD�VLMRLWWDD�SDOR-�WDL�UlMlKG\VYDDUDOOLVHHQ�WLODDQ��7DUYLWWDHVVD�YDUPLVWD�

DVLD�NXLWHQNLQ�SDLNDOOLVLOWD�SDORYLUDQRPDLVLOWD 
  
¨ -RV�OlPPLQLOPDNDQDYRLQWLD�Nl\WHWllQ� 

Þ NDQDYDQ�RQ�ROWDYD�YDOPLVWHWWX�V\WW\PlWW|PlVWl�MD�OlPP|QNHVWlYlVWl��PLQ�������
&���PDWHULDDOLVWD� 

Þ NDQDYDQ�VXRMDHWlLV\\V�V\WW\YLVWl�PDWHULDDOHLVWD�MD�UDNHQWHLVWD�PLQ������PP�MD�
XORVWXORDXNRW�HLYlW�VDD�DLKHXWWDD�V\WW\PLVYDDUDD� 

  
¨ <NVLNN|�\KGLVWHWllQ�WDUYLWWDHVVD�XORVMRKWDYDDQ�VDYXKRUPLLQ�MD�VDYXKRUPLQ�RQ�

DLNDDQVDDWDYD�ULLWWlYl�YHWR��MRWWD�YDUPLVWHWDDQ�\NVLN|Q�NXQQROOLQHQ�WRLPLQWD 
  
¨ 6DYXKRUPL�RQ�YDOPLVWHWWDYD�V\WW\PlWW|PlVWl�PDWHULDDOLVWD�MD�VXRMDHWlLV\\GHW�

V\WW\YLVWl�PDWHULDDOHLVWD�MD�UDNHQWHLVWD�RQ�ROWDYD�PLQ������PP��VDYXNDDVXQ�OlPS|WLOD�
QRLQ����-�����&� 

  
¨ 6DYXKRUPLQ�MD�VHQ�NLLQWHlQ�DVHQQXNVHQ�WXOHH�Wl\WWll�QLLVWl�DQQHWXW�SDLNDOOLVHW�

PllUl\NVHW�MD�RKMHHW��(���6XRPHQ�UDNHQWDPLVPllUl\VNRNRHOPD� 
  
¨ 3ROWWRDLQHHQ�VLLUWRRQ�VDD�Nl\WWll�YDLQ�VLLKHQ�WDUNRLWHWWXMD�OHWNXMD�WDL�PHWDOOLSXWNLD� 
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�� SXKDOOLQWRLPLQQDQ�YDOYRQWD��SXKDOOLQWHUPRVWDDWWL��75�� �SXQDLQHQ�WXQQXV�� 
�� SROWLQOlPS|WLODQ�YDOYRQWD��SROWLQWHUPRVWDDWWL��7:�� �VLQLQHQ�WXQQXV�� 
�� \OLOlPP|Q�YDOYRQWD��OlPS|WLODQ�UDMRLWLQ��67%�� �HL�WXQQXVWD� 

 
¨ 3XKDOOLQWRLPLQQDQ�YDOYRQWD 

Þ 3XKDOOLQWHUPRVWDDWWL�RKMDD�SXKDOOLQWD�DVHWXVDUYRQ�PXNDLVHVWL�Nl\QQLVWlHQ�
WDUYLWWDHVVD�SXKDOWLPHQ�MD�KRLWDHQ�S\Vl\WHWWlHVVl�MlONLWXXOHWXNVHQ 

Þ 7HKGDVDVHWXV�RQ�QRLQ����-�����&��VDOOLWWX�PD[�������&��MD�WHUPRVWDDWLQ�
N\WNHQWlGLIIHUHQVVL�QRLQ�����&� 

 
¨ 3ROWLQOlPS|WLODQ�YDOYRQWD 

Þ 3ROWLQWHUPRVWDDWWL��WHKR����RKMDD�|OM\SROWLQWD�DVHWXVDUYRQ�PXNDLVHVWL�NDWNDLVWHQ�
OLHNLQ�SDODPLVHQ 

Þ 7HKGDVDVHWXV�RQ�QRLQ����-�����&��VDOOLWWX�PD[�������&��MD�WHUPRVWDDWLQ�
N\WNHQWlGLIIHUHQVVL�QRLQ����&� 

Þ 1V��´+-SROWLQWRLPLQWD´�RQ�Nl\W|VVl�SROWWLPHQ�Nl\QQLVW\NVHVVl��MROORLQ�
V\W\WWlPLQHQ�WDSDKWXX�DOHPPDOOD�WHKROOD��WHKR���HQVLQ���MD�WHKR���WXOHH�SllOOH�
P\|KHPPLQ�SROWLQUHOHHQ�RKMDDPDQD��3ROWWLPHQ�VDPPXPLQHQ�WDSDKWXX�Wl\GHVWl�
NXRUPDVWD�SROWLQWHUPRVWDDWLQ�RKMDDPDQD��ODLWHWWD�HL�ROH�YDUXVWHWWX�HULOOLVHOOl��-WHKRQ�
WHUPRVWDDWLOOD�� 
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Þ /lPS|WLODQ�UDMRLWLQ�HVWll�\NVLN|Q�OlPSHQHPLVHQ�NLLQWHlQ�UDMD-DUYRQ��������&��

PXNDLVHVWL��<OLOlPS|ODXNDLVXQ�MlONHHQ�|OM\SROWWLPHQ�Nl\QQLVW\PLQHQ�RQ�HVWHWW\��
8XGHOOHHQNl\QQLVW\V�YDDWLL�OlPS|WLODQ�UDMRLWWLPHQ�NXLWWDDPLVHQ�NROPRLV-
WHUPRVWDDWLQ�SDLQLNNHHVWD�³\OLOlPS|�NXLWWDXV´��5DMRLWWLPHQ�NXLWWDXV�RQ�
PDKGROOLVWD��NXQ�OlPS|WLOD�RQ�ODVNHQXW�QRLQ���-����&� 

 
(QQHQ�NXLWWDXVWD��WDUNLVWD�\NVLN|Q�Nl\WW|RORVXKWHHW�NXWHQ�YDSDD�LOPDQNLHUWR��
MRWWD�\OLOlPS|ODXNDLVXD�HL�WDSDKGX�XXGHVWDDQ���NDWVR�OLVll�RKMHHQ�NRKWD������� 
 
+XRP� 
/lPS|WLODQ�UDMRLWLQ�RQ�YDUXVWHWWX�³IDLO�VDIH´-�WRLPLQQROOD�MD�VHQ�YXRNVL�VH�RQ�
SDNNDVHQNHVWlYl�DLQRDVWDDQ�-����&�DVWL��$OOH�-����&�\PSlULVW|OlPS|WLODVVD�UDMRLWLQ�
VDDWWDD�ODXNDLVWD�LWVHQVl��MD�NXQ�OlPS|WLOD�QRXVHH�\OL�DR��OlPS|WLODQ��UDMRLWLQ�SDODXWXX�
DXWRPDDWWLVHVWL�WRLPLQWDNXQWRLVHNVL��HL�WDUYLWD�PDQXDDOLVWD�NXLWWDXVWD�� 
 

/lPS|WLODQ�UDMRLWWLPHQ�VHQVRULQ�WDL�NDSLOODDULSXWNHQ�YDKLQJRLWWXHVVD�WDL�VHQ�VDDYXWWDHVVD�
QRLQ������&�OlPS|WLODQ��RQ�Wl\WHDLQH�W\KMHQW\Q\W��MD�WlOO|LQ�UDMRLWLQ�VXRULWWDD�WXUYDODXNDLVXQ�
�³IDLO�VDIH´-�WRLPLQWR��S\Vl\WWlHQ�OlPPLW\VWRLPLQQRW��7lPlQ�MlONHHQ�NROPRLVWHUPRVWDDWWLD�HL�
YRLGD�SDODXWWDD�PDQXDDOLVHVWL�NXLWWDDPDOOD�MD�VH�RQ�HSlNXQQRVVD�� 
 
9LDOOLQHQ�NROPRLVWHUPRVWDDWWL�RQ�YDLKGHWWDYD�XXWHHQ��.l\Wl�YDLQ�DONXSHUlLVWl�YDUDRVDD� 
 
.XQ�DVHQQHWDDQ�XXWWD�RVDD��RQ�NLLQQLWHWWlYl�KXRPLRWD�VHXUDDYDDQ� 
¨ lOl�WDLWD�NDSLOODDULSXWNLD�VHQVRULHQ�OLLWRVNRKGDQ�OlKHOWl�WDL�WDLWD�WHUlYLl�NXOPLD�SXWNLLQ 
¨ VHQVRULW�RQ�NLLQQLWHWWlYl�DONXSHUlLVLLQ�NLLQQLNNHLVLLQ�MD�NLLQQLW\VSDLNNRLKLQ  
¨ DVHWD�NROPRLVWHUPRVWDDWLQ�WRLPLQWD-DUYRW�WHKGDVDVHWXNVLD�YDVWDDYLNVL��NDWVR�YDQKDVWD�

ODLWWHHVWD�WDL�DONXSHUlLVHVWl�WDUNDVWXVS|\WlNLUMDVWD� 
¨ Nl\Wl�VlKN|DODQ�DPPDWWLODLVWD�VXRULWWDPDDQ�WDUYLWWDYDW�KXROWRWRLPHW 
 
$R��NXYDVVD�SXSLOOLHQ�VLMDLQWL�NDWVRWWDHVVD�ODLWWHHQ�SXKDOOXVDXNRVWD�VLVllQSlLQ� 
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¨ 9DUPLVWD�DLQD�ULLWWlYlQ�SDODPLVLOPDQ�VDDQWL�|OM\SROWWLPHOOH 
 
¨ 9DUPLVWD�YDSDD�LOPDQNLHUWR�\NVLN|VVl�VHNl�LPX-�HWWl�SXKDOOXVSXROHOOD 
 
¨ 9lOWl�VHNl�DOL-�HWWl�\OLSDLQHHQ�PXRGRVWXPLVWD�\NVLN|Q�Nl\WW|\PSlULVW|VVl 
 
¨ .\WNH�\NVLNN|�SROWWRDLQHVlLOL||Q�PXNDQD�WRLPLWHWXOOD�|OM\VDXYDOOD��YDNLRYDUXVWH��MRV�HL�

ROH�WDQNNLD�DOOD��MD�YDUPLVWD�SROWWRDLQHHQ�ULLWWlY\\V��-RV�Nl\W|VVl�RQ�\OLPllUlLVLl�
SROWWRDLQHV\|W|Q�VXONXYHQWWLLOHMl��DYDD�P\|V�QH���/LVlYDUXVWHHQD�WRLPLWHWDDQ�DOOH�
VLMRLWHWWDYDD�,%&-OXRNDQ�SDNNDXVWD��|OM\VlLOL|Wl���MROORLQ�NDLNNL�|OM\QV\|W|Q�DVHQQXNVHW�
RQ�WHKW\�MR�WHKWDDOOD�YDOPLLNVL� 

 
.l\Wl�YDLQ�SXKGDVWD��HL�URVNLD��YHWWl��WPV���OlPPLW\V|OM\�����WDL�GLHVHOLl�� 
9DOPLVWDMD�VXRVLWWHOHH�HKGRWWRPDVWL�Nl\WHWWlYlNVL�WDOYLODDWXD��MRWWD�YlOWHWllQ�
SROWWRDLQHHQ�MlKPHWW\PLQHQ�MllW\PLQHQ 

 
+XRPLR� 
gOM\SROWLQ�WXOHH�VllWll���VDYXNDDVXDUYRW�WDUNLVWDD�DR��K\YlNV\W\Q�DVHQQXV-�MD�
KXROWROLLNNHHQ�WRLPHVWD�HQQHQ�MRNDLVWD�Nl\WW||QRWWRD�SDUKDDQ�ORSSXWXORNVHQ�
VDDYXWWDPLVHNVL�� 
 
<NVLN|Q�XONRLQHQ�VlKN|QV\|WW|NHVNXV�WXOLVL�ROOD�YDUXVWHWWX�YLNDYLUWDVXRMDN\WNLPHOOl� 

 
.l\WHWWlHVVl�MDWNRNDDSHOHLWD�WXOHH�QLLGHQ�ROOD�K\YlNV\WW\Ml�VlKN|Q�VLLUWRRQ�MD�
NDDSHOL�WXOHH�PLWRLWWDD�\NVLN|Q�RWWRWHKRQ�PXNDLVHVWL��HWWHL�V\QQ\�DOLMlQQLWHWWl� 
-DWNRNDDSHOLW�MD�QLLGHQ�RLNHD�YDLKHMlUMHVW\V��/�-/�-/�-1-3(��WXOLVL�WDUNLVWDD��MRWWD�
YlOWHWllQ�LWVH�\NVLNN||Q�MD�Nl\WWlMLLQ�NRKGLVWXYDW�YDKLQJRW�� 
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���.b<11,67<6 
 
7HH�VHXUDDYDVWL��NDWVR�RKMHHQ�ORSXVWD�/LLWH����³RKMDXVNHVNXNVHQ�NDQVL��ODLWHVLMRLWWHOX´�� 
 
�� $YDD�RYL�\NVLN|Q�SHUlVVl��´RKMDXVNHVNXVRVDVWR´� 
  
�� 7DUNLVWD��HWWl�Nl\WW|N\WNLQ�RQ�DVHQQRVVD�³�³�� �6(,6� 
  
�� .\WNH�VlKN|Q�V\|WW|�VRSLYDOOD�NRMHYDVWDNNHHOOD���î���$���9LKUHLGHQ�PHUNNLYDORMHQ�

YDLKHLOOH��/�-1��/�-1��/�-1��SLWlLVL�Q\W�SDODD�VHNl�P\|VNLQ�RKMDXVSLLULQ�PHUNNLYDOR 
 
��  .l\Wl�PXNDQD�WRLPLWHWWDYDD�KXRQHWHUPRVWDDWWLD��YDNLRYDUXVWH��MD�N\WNH�VHQ�SLVWRNH�

RKMDXVNHVNXNVHQ�YDVWDNDSSDOHHVHHQ��³7(50267$$77,3,672.(´�� 
  6LMRLWD�KXRQHWHUPRVWDDWWL�KDOXDPDDVL�SDLNNDDQ��MRVVD�DQWXUL�HL�ROH�NRVNHWXNVLVVD�

XORVWXOHYDQ�OlPSLPlQ�LOPDYLUUDQ�NDQVVD� 
  9DOLWVH�KXRQHWHUPRVWDDWLVWD�KDOXDPDVL�OlPS|WLOD��MRQND�RQ�ROWDYD�\PSlULVW|Q�

OlPS|WLODD�NRUNHDPPDOOD� 
  +XRP��<NVLNN|�HL�OlPPLWl��MROOHL�KXRQHWHUPRVWDDWWL�ROH�Nl\W|VVl��WDL�PXXWRLQ�RKLWHWWX� 
 
��  .llQQl�Nl\WW|N\WNLQ�DVHQWRRQ�³�´�� �/b00,7<6�� 
  -RV�KXRQHWHUPRVWDDWWL�Q\W�³S\\Wll�OlPS|l´��Nl\QQLVW\\�|OM\SROWLQ�DXWRPDDWWLVHVWL��-

YDLKHLVHVWL���-OLHNNL�HQVLQ�	�VLWWHQ��-OLHNNL��Wl\VWHKR��MD�SXKDOOLQ�Nl\QQLVW\\�YlOLWW|PlVWL�
SROWWLPHQ�Nl\QQLVW\WW\l��QV��SXKDOWLPHQ�SDNNR-RKMDXV�� 

  +XRP���3XKDOWLPHQ�SDNNR-RKMDXV�RQ�RKMDXVPXXWRV�Y������� 
  +XRP���MRV�|OM\SROWLQ�PHQHH�KlLUL|OOH�HQVLNl\QQLVW\NVHVVl��NXLWWDD�KlLUL|�SROWLQUHOHHVWl�

MD�\ULWl�XXGHOOHHQ��gOM\SXPSSX���-SXWNL�MlUMHVWHOPlVVl��SRLVWDD�QRUPDDOLVWL�|OM\SXWNLVWRQ�
\OLPllUlLVHQ�LOPDQ�YlKLQWllQ��-��\ULW\NVHQ�MlONHHQ� 

 
�� .XQ�\NVLNN|�WRLPLL�QRUPDDOLVWL��SDODYDW�YLKUHlW�PHUNNLYDORW�³/b00,7<6´�MD�³38+$//,1´ 
  
�� 6XOMH�RKMDXVNHVNXVRVDVWRQ�RYL��MRWWD�HVWHWllQ�\NVLN|Q�DVLDWRQ�Nl\WW| 
  
 
���/b00,77b0,1(1 
 
.l\QQLVWlPLVHQ�MlONHHQ�OlPPLW\V\NVLNN|�WRLPLL�DXWRPDDWWLVHVWL�YDOLWXQ�KXRQHOlPS|WLODQ�
VHNl�VllW|-�MD�YDURODLWWHLGHQVD�RKMDDPDQD� 
 
+XRQHWHUPRVWDDWWL��57��MD�SROWLQWHUPRVWDDWWL��7:��RKMDDYDW�|OM\SROWWLPHQ�Nl\QWLMDNVRMD�
DVHWHWWXMHQ�DUYRMHQ�PXNDLVHVWL�� 
3XKDOOLQWHUPRVWDDWWL��75��RKMDD�SXKDOWLPHQ�Nl\QWLMDNVRMD�VHNl�KRLWDD�MlONLWXXOHWXNVHQ�
DVHWHWXQ�DUYRQ�PXNDLVHVWL� 
/lPS|WLODQ�UDMRLWLQ��67%��YDOYRR�\OLOlPS|WLODQQHWWD�MD�NDWNDLVHH�WDUYLWWDHVVD�OlPPLW\NVHQ�
YLUKH-�MD�KlWlWLODQWHLVVD��NDWVR�OLVll�RKMHHQ�NRKGDVWD����9DURODLWWHHW�� 
 
<NVLNN|�RQ�YDUXVWHWWX�WXQWLODVNXULOOD��³g3�Q�.b<17,/$6.85,´���MRVWD�QlNHH�|OM\SROWWLPHQ�
NRNRQDLVNl\QWLDMDQ� 
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���788/(786 
 
/lPPLW\V\NVLNN|l�YRLGDDQ�Nl\WWll�P\|V�SHONlVWllQ�WXXOHWXVNl\WW||Q�MD�UDLWLVLOPDNLHUURQ�
KRLWDPLVHHQ� 
 
.llQQl�Nl\WW|N\WNLQ�DVHQWRRQ�³�³�� �38+$//,1� 
 
3XKDOOLQ�Nl\QQLVW\\�MD�WRLPLL�S\VlKW\PlWWl��MD�WlOO|LQ�OlPPLW\VWRLPLQWD�HL�ROH�PDKGROOLVWD� 
 
 
���38+$//86,/0$1�-$.(/8 
 
/lPPLW\V\NVLNN|�RQ�YDUXVWHWWX�NHVNLSDNRSXKDOWLPHOOD��MRND�VRYHOWXX�HULODLVLLQ�
SXKDOOXVWDUSHLVLLQ�MD�PDKGROOLVWDD�LOPDQ�VLLUURQ�SLWNLlNLQ�PDWNRMD� 
 
,OPDQ�VLLUWRRQ�RQ�V\\Wl�Nl\WWll�YDLQ�VLLKHQ�WDUNRLWXNVHHQ�VRYHOWXYLD�NDQDYRLQWLUDWNDLVXMD�
NXWHQ�OHWNXMD�WDL�LOPDVWRLQWLSXWNLD��NDWVR�OLVll�WlPlQ�RKMHHQ�NRKGDVWD����/lPPLW\V\NVLN|Q�
VLMRLWXV�� 
 
+XRP���.DQDYRLQWLUDWNDLVXLVVD�RQ�KXRPLRLWDYD�SXKDOWLPHQ�VLLUWRNDSDVLWHHWWL��NDWVR�
NRKGDVWD�����7HNQLVHW�WLHGRW���3XKDOWLPHQ�XONRLQHQ�YDVWDSDLQH���9DVWDSDLQHDUYRD�RQ�
Nl\WHWWlYl�PLWRLWHWWDHVVD�WDUYLWWDYLHQ�OHWNXMHQ���SXWNLHQ���OLLWRV\KWHLGHQ�NRRW�MD�SLWXXV�VHNl�
WDUYLWWDYDW�YHQWWLLOLW��� 
 
9lOWl�HULW\LVHVWL�OHWNXMD�Nl\WHWWlHVVl�M\UNNLl�PXWNLD�MD�HVWl�OHWNXMHQ�SDLQXPLQHQ�NRNRRQ�� 
 
/lPPLWHWWlHVVl�YDSDDQ�LOPDQNLHUURQ�HVW\PLQHQ�\NVLN|Q�VLVlOOl�DLKHXWWDD�\OLOlPS|WLODQWHHQ��
MRND�ODXNDLVHH�OlPS|WLODQ�UDMRLWWLPHQ��67%���7XUKDW�\OLOlPS|ODXNDLVXW�UDVLWWDYDW�UDNHQWHLWD�MD�
NRPSRQHQWWHMD��HULW\LVHVWL�NROPRLVWHUPRVWDDWWLD� 
 
9DUPLVWD��HWWl�OHWNXW�SXWNHW�RYDW�NXQQROOD�NLLQQLWHWW\�\NVLN|Q�SXKDOOXVDGDSWHULLQ��MD�WDL�
LPXDGDSWHULLQ���HULW\LVHVWL�LPXSXROHOOD�HWWHL�ROH�OHWNXW�U\W\VVl� 
 
+XRP���<NVLN|Q�RWWDPD�LPXLOPD�YRLGDDQ�P\|V�MRKWDD�OlPPLWHWWlYlVWl�WLODVWD��QV��
´NLHUWRLOPDNl\WW|´����7lOO|LQ�RQ�NDQDYRLQQLQ�PLWRLWXNVHVVD�NXLWHQNLQ�V\\Wl�KXRPLRLGD��HWWl�
YDVWDSDLQHKlYL|Wl�V\QW\\�P\|V�LPXSXROHOOD� 
 
 
���3<6b<7<6 
 
.llQQl�Nl\WW|N\WNLQ�DVHQWRRQ�³�³�� �6(,6�� 
 
+820,2��-RV�S\Vl\WlW�ODLWWHHQ�ORSXOOLVHVWL�KXRQHWHUPRVWDDWLVWD��NllQQl�VH�DVHQWRRQ�
´RII´��³���&´��HL�ROH�ULLWWlYl�WDSD�OlPPLWWLPHQ�Wl\GHOOLVHNVL�S\Vl\WWlPLVHNVL��-RV�WHUPRVWDDWWL�
MlWHWllQ�DOOH�����&�\PSlULVW||Q��QLLQ�WlOO|LQ�VH�DONDD�³S\\WlPllQ�OlPPLQWl´�� 

 
+XRP� 
3XKDOOLQ�MDWNDD�\Kl�S\|ULPLVWllQ�MllKG\WWllNVHHQ�WXOLSHVlQ�OlPP|QYDLKWLPHQ�MD�VH�
S\VlKW\\�MRQNLQ�DMDQ�NXOXWWXD�DXWRPDDWWLVHVWL��-llKG\W\VWRLPLQWD�VDDWWDD�YDDWLD�
XVHDPSLD�V\NOHMl�HQQHQ�NXLQ�\NVLNN|�RQ�MllKW\Q\W�WDUSHHNVL� 
 
,UURWD�WDUYLWWDHVVD�\NVLNN|�SROWWRDLQHHQ�V\|W|VWl��WDL�VXOMH�PDKGROOLVHW�YHQWWLLOLW��VHNl�LUURWD�
VlKN|YHUNRVWD� 
 

9$52,786�� 
/b00,7,1<.6,..gb�(,�6$$�3<6b<77bb�,55277$0$//$�6b+.g9(5.267$�08872,1�

.8,1�+b7b7$3$8.6(66$��.26.$�7b//g,1�78/,3(6b�/b00g19$,+',1�(,�6$$�
5,,77b9bb�-bb+'<7<67b�-$�6$$77$$�9$85,2,78$� 
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����+b,5,g7,/$7 
 

������/lPPLW\V\NVLNN|�HL�Nl\QQLVW\�WDL�WRLPL�NXQQROOD� 
 
- WDUNLVWD�XONRLVHQ�VlKN|Q�V\|WW|��VXODNNHHW��PDKGROOLQHQ�DOLMlQQLWH�MD�

YDLKHLVWXV��� +XRP��2KMDXVSLLULQ�MlQQLWH�RQ�����9��MD�WlOO|LQ�����9�RKMDXVSLLULVVl�
DLKHXWWDD�NRPSRQHQWWLYDXULRLWD�VHNl�DOLMlQQLWH�DLKHXWWDD�SXKDOWLPHQ�Nl\QWLKlLUL|LWl 

- WDUNLVWD�DLQD�RKMDXVNHVNXNVHQ�VXODNNHHW��)�-)��	�)�� 
- WDUNLVWD�OlPS|WLODQUDMRLWLQ��MRV�³\OLOlPS|�KlLUL|´�PHUNNLYDOR�SDODD���NXLWWDD�

WDUYLWWDHVVD�NROPRLVWHUPRVWDDWLVWD��³\OLOlPS|�NXLWWDXV³�SDLQLNH� 
 7b5.(b7b��6HOYLWl�DLQD�PLNVL�OlPS|WLODQUDMRLWLQ�ODXNHVL��HVLP��YDSDD�

LOPDQNLHUWR�HVW\Q\W�NXWHQ�OLLNDD�YDVWDSDLQHWWD�WDL�LPXDXNRW�WXNRVVD��
VlKN|NDWNRV�YHUNRVVD��\P����S\UL�DLQD�SRLVWDPDDQ�V\\�MD�QlLQ�YlOWlW�WXUKDW�
\OLOlPS|WLODQWHHW� 

 -RV�NXLWHQNDDQ�OlPS|WLODQ�UDMRLWLQ�HL�NXLWWDDQQX��WDUNLVWD�HWWHLYlW�SXSLOOLW�
NDSLOODDULSXWNHW�ROH�YDKLQJRLWWXQHHW��NDWVR�OLVll����9DURODLWWHHW���<OLOlPP|Q�
YDOYRQWD�� 

 -RV�\NVLN|Q�Nl\WW|\PSlULVW|�RQ�DOOH�-����&��NDWVR����9DURODLWWHHW���<OLOlPP|Q�
YDOYRQWD 

- WDUNLVWD��HWWl�SXKDOOLQ�RQ�WRLPLQWDNXQQRVVD��HVLP��OlPS|UHOH��S\|ULPLVVXXQWD��WPV�� 
- WDUNLVWD��HWWl�Nl\WW|N\WNLQ�RQ�DVHQQRVVD�³�³ 
- WDUNLVWD�KXRQHWHUPRVWDDWLQ�DVHWXV��ROWDYD�\OL�\PSlULVW|Q�OlPS|WLODQ���MD�HWWl�SLVWRNH�

RQ�N\WNHWW\Ql�RKMDXVNHVNXNVHHQ�MD�HWWHL�WHUPRVWDDWLQ�SXSLOOL�WDL�NDDSHOL�ROH�
YDKLQJRLWWXQXW 

- NllQQl�Nl\WW|N\WNLQ�DVHQWRRQ�³�³��-RV�WlOO|LQ�SXKDOOLQ�Nl\QQLVW\\�MD�WRLPLL�
QRUPDDOLVWL��YLND�YRLGDDQ�UDMRLWWDD�|OM\SROWWLPHQ�SXROHOOH 

 
������gOM\SROWLQ�HL�Nl\QQLVW\�WDL�WRLPL�NXQQROOD� 
 
- WDUNLVWD�SROWWRDLQHVlLOL|��MD�HWWHL�Nl\WHWWlYl�SROWWRDLQH�WDL�VXRGDWLQ�ROH�OLNDLQHQ 
- DYDD�PDKGROOLVHW�SROWWRDLQHV\|W|Q�YHQWWLLOLW 
- WDUNLVWD��HWWHL�SROWWRDLQH�ROH�MlKPHWW\Q\W�MllW\Q\W�VXRGDWWLPHVVD�WDL�VlLOL|VVl�

�MlKPHWW\PLQHQ�YRL�WDSDKWXD�MR�����&��MRV�HL�Nl\WHWl�WDOYLODDWXLVWD�|OM\l� 
- WDUNLVWD��HWWHLYlW�SROWWRDLQHOLQMDW�ROH�YDKLQJRLWWXQHHW��LOPD-�WDL�|OM\YXRWRMD��HWF�� 
- WDUNLVWD��HWWHL�SROWLQDXWRPDWLLNND�ROH�KlLUL|WLODVVD��MRV�³SROWLQ�KlLUL|´�PHUNNLYDOR�

SDODD���7DUYLWWDHVVD�NXLWWDD�SROWLQUHOH�|OM\SROWWLPHVWD�DYDDPDOOD�|OM\SROWLQRVDVWRQ�
RYL�MD�SDLQDPDOOD�UHOHHQ�NXLWWDXVSDLQLNHWWD� 

 +XRP��-RV�SROWLQDXWRPDWLLNND�PHQHH�XXGHVWDDQ�KlLUL|OOH��YlOWl�WXUKLD�
Nl\QQLVW\V\ULW\NVLl��HWWHL�|OM\SROWLQ�YDKLQJRLWX��<ULWl�HQVLNVL�HWVLl�KlLUL|Q�V\\�NXWHQ�
SROWWRDLQHRQJHOPDW��V\W\W\VNlUMHW�HLYlW�DQQD�NLSLQll��YDORYDVWXV�OLNDLQHQ��SROWLQ�
WDUYLWVHH�PXXWD�KXROWRD��\PV�� 

- WDUNLVWD�OlPS|WLODQ�UDMRLWLQ��MRV�³\OLOlPS|�KlLUL|´�PHUNNLYDOR�SDODD���NXLWWDD�
WDUYLWWDHVVD�NROPRLVWHUPRVWDDWLVWD��³\OLOlPS|�NXLWWDXV³�SDLQLNH� 

 7b5.(b7b��6HOYLWl�DLQD�PLNVL�OlPS|WLODQ�UDMRLWLQ�ODXNHVL��YDSDD�LOPDQNLHUWR�
HVW\Q\W�NXWHQ�OLLNDD�YDVWDSDLQHWWD�WDL�LPXDXNRW�WXNRVVD��VlKN|NDWNRV�
YHUNRVVD��\P����S\UL�DLQD�SRLVWDPDDQ�V\\��1lLQ�YlOWlW�WXUKDW�\OLOlPS|WLODQWHHW� 

 -RV�NXLWHQNDDQ�OlPS|WLODQ�UDMRLWLQ�HL�NXLWWDDQQX��WDUNLVWD�HWWHLYlW�SXSLOOLW�
NDSLOODDULSXWNHW�ROH�YDKLQJRLWWXQHHW��NDWVR�OLVll����9DURODLWWHHW���<OLOlPP|Q�
YDOYRQWD� 

- WDUNLVWD�RKMDXVVXODNH�)� 
- WDUNLVWD�NROPRLVWHUPRVWDDWLQ�SROWLQWHUPRVWDDWLQ��7:��WRLPLQWDNXQWR�MD�VHQ�

DVHWXVDUYR 
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-RV�PLNllQ�QlLVWl�YLQNHLVWl�HL�DXWD��NDWVR�N\VHLVHQ�|OM\SROWLQYDOPLVWDMDQ�RPDW�RKMHHW 
�YDNLRWRLPLWXNVHVVD�2LORQ�.3-���+��³NHY\W|OM\SROWWLPLHQ�Nl\WW|-�MD�KXROWR-RKMHHW´�� 
 
+XRPLR� 
7XUYDOOLVXXVV\LVWl�|OM\SROWWLPHQ�NRUMDXNVHQ�MD�KXROORQ�VDD�VXRULWWDD�YDLQ�YDOWXXWHWWX�
|OM\SROWLQKXROWR� 
 
������3XKDOOLQ�HL�Nl\QQLVW\�WDL�WRLPL�NXQQROOD� 
 
-   WDUNLVWD�HWWHL�VlKN|QV\|WW|�ROH�DOLMlQQLWWHLQHQ��������� 
-   WDUNLVWD��HWWl�SXKDOWLPHQ�VLLSLS\|Ul�SllVHH�S\|ULPllQ�YDSDDVWL 
- WDUNLVWD�SXKDOWLPHQ�OlPS|UHOH��MRV�³SXKDOOLQ�KlLUL|´�PHUNNLYDOR�SDODD��DYDD�

NHVNXNVHQ�NDQVL�MD�NXLWWDD�WDUYLWWDHVVD�OlPS|UHOHHVWl��VLQLQHQ�5HVHW-QDSSL� 
 +820��3XKDOOLQKlLUL|�VDDWWDD�WXOOD�Nl\WHWWlHVVl�,/0$1�SXKDOOXVOHWNXMD�N\OPlOOl�

LOPDOOD��NRVND�PRRWWRUL�RWWDD�WlOO|LQ�\OLYLUWDD��,PX\KWHHQ�´SXROLOlSlQ´�VXONHPDOOD�
SLWlLVL�RQJHOPD�SRLVWXD�MD�WDL�OLVllPlOOl�SXKDOOXVOHWNXD��NXRUPDD�SXKDOWLPHOOH� 

- WDUNLVWD��HWWHL�SXKDOOLQ�S\|UL�YllUllQ�VXXQWDDQ��HVLP��S\|ULPLVVXXQQDQ�YDOLWVHYDW�
UHOHHW�YLRLWWXQHHW� 

- WDUNLVWD�RKMDXVNHVNXNVHQ�VXODNNHHW�)�-)��MD�RKMDXVVXODNH�)� 
- WDUNLVWD��HWWHL�SXKDOOLQPRRWWRULQ�NDDSHOL��ODDNHURLQWL�WDL�NLLODKLKQDS\|UlW�KLKQDW�ROH�

YDKLQJRLWWXQHHW�WDL�OLLDQ�O|\VlOOl 
- WDUNLVWD�SXKDOOLQWHUPRVWDDWLQ��75��WRLPLQWDNXQWR 
- MRV�SXKDOOLQ�WlULVHH�Nl\GHVVllQ��WlOO|LQ�\OHHQVl�VLLSLS\|Ul�OLNDLQHQ���SXKGLVWD�

VLLSLS\|Ul�YDURYDVWL�HVLP��SDLQHLOPDOOD��lOl�NXLWHQNDDQ�Nl\Wl�OLLDQ�VXXUWD�SDLQHWWD� 
 
+XRPLR� 
7XUYDOOLVXXVV\LVWl�NDLNNL�NRUMDXNVHW�NRVNLHQ�VlKN|LVLl�RVLD�MD�N\WNHQW|Ml�RQ�V\\Wl�
DQWDD�VlKN|DODQ�DPPDWWLODLVHQ�KRLGHWWDYDNVL� 

 
 
����.811266$3,72 
 
(QQHQ�NXQQRVVDSLWRW|LGHQ�DORLWWDPLVWD�N\WNH�OlPPLW\V\NVLNN|�LUWL�VlKN|YHUNRVWD� 
 
.XQQRVVDSLWR�RQ�ROHHOOLVHQ�WlUNHlWl�\NVLN|Q�NXQQROOLVHQ�WRLPLQQDQ�NDQQDOWD��.XQQRVVDSLGRQ�
YRL�VXRULWWDD�KHQNLO|��MRND�RQ�YDVWXXVVD�\NVLN|VWl��SRLV�OXNLHQ�VllW|-�MD�YDURODLWWHHW�� 
 
¨ bOl�Nl\Wl�V\|Y\WWlYLl�SXKGLVWXVDLQHLWD�WDL�DLQHLWD��MRWND�RYDW�KDLWDOOLVLD�\PSlULVW|OOH 
¨ bOl�Nl\Wl�SXKGLVWDPLVHHQ�VXRUDD�YHVLVXLKNXD�HVLP��SDLQHSHVXULD 
¨ 3DLQHLOPDD�YRLGDDQ�Nl\WWll�NXQQRVVDSLGRVVD��PXWWD�YDUR�OLLDQ�VXXUWD�SDLQHWWD�� 
¨ 3XKGLVWD�SXKDOWLPHQ�VLLSLS\|Ul�VllQQ|OOLVHVWL��.HUW\Q\W�OLND�DLKHXWWDD�WDVDSDLQR-

RQJHOPLD�MD�SXKDOOLQ�DONDD�WlULVWl��bOl�NXLWHQNDDQ�Nl\Wl�OLLDQ�VXXUWD�SDLQHWWD�SXKGLVWHW-
WDHVVD�SDLQHLOPDOOD��VLOOl�VLLYHW�YRLYDW�YllQW\l�MD�WDVDSDLQRWXVSDODW�LUURWD 

¨ 7DUNLVWD�|OM\QVXRGDWLQ�VllQQ|OOLVHVWL�MD�YDLKGD�OLNDDQWXQXW�NHQQR�WDUYLWWDHVVD 
¨ 7DUNLVWD��HWWHL�ROH�WDSDKWXQXW�PHNDDQLVLD�YDXULRLWD�HVLP��VLLUWlPLVHQ��LVNXMHQ�WDL�

OXRQQROOLVHQ�NXOXPLVHQ�VHXUDXNVHQD 
¨ 7DUNLVWD�SROWWRDLQHVlLOL|W�VllQQ|OOLVHVWL�MD�VXRMDD�QH�XONRSXROLVHOWD�OLDOWD 
¨ 7DUNLVWD�VllW|-�MD�YDURODLWWHLGHQ�WRLPLQWDNXQWR�VllQQ|OOLVHVWL 
¨ 3XKGLVWD�NROPRLVWHUPRVWDDWLQ�SXSLOOLW�VllQQ|OOLVHVWL 
¨ 7DUNLVWXWD�|OM\SROWWLPHQ�VDYXNDDVXDUYRW�VllQQ|OOLVHVWL�YDOWXXWHWXOOD�|OM\SROWLQKXROOROOD 
¨ 6lLO\Wl�\NVLNN|l�NXLYDVVD�MD�S|O\WW|PlVVl�SDLNDVVD��MRV�VH�RQ�NDXDQ�Nl\WWlPlWWl 
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(QQHQ�KXROWRW|LGHQ�DORLWWDPLVWD�N\WNH�OlPPLW\V\NVLNN|�LUWL�VlKN|YHUNRVWD� 
 
/lPPLW\V\NVLNN|�PXNDDQ�OXNLHQ�OlPP|QYDLKGLQ��WXOLSHVl�MD�|OM\SROWLQ�RQ�V\\Wl�WDUNLVWDD��
SXKGLVWDD�MD�QXRKRWD�NXQQROOD�MRNDLVHQ�OlPPLW\VNDXGHQ�MlONHHQ��NXLWHQNLQ�YlKLQWllQ�NHUUDQ�
NDKGHVVD�YXRGHVVD� 
 
.XOXYDW�RVDW�NXWHQ�VDYXNDDVXMDUUXW��HULODLVHW�WLLYLVWHHW��VXRGDWLQNHQQRW�MD�|OM\VXXWWLPHW�RQ�
WDUNDVWHWWDYD�KXROORQ�\KWH\GHVVl�MD�YDLKGHWWDYD�WDUYLWWDHVVD�XXVLLQ� 
 

������7XOLSHVl�OlPP|QYDLKGLQ-�\KGLVWHOPlQ�SRLVWR 
 
1XRKRXNVHQ�KHOSRWWDPLVHNVL�VXRVLWHOODDQ�NRNR�\KGLVWHOPlQ�XORVYHWlPLVWl�\NVLN|Q�
UXQJRQ�VLVlOWl� 
 
$ORLWD�LUURWWDPDOOD�|OM\SROWLQ� 
�� SRLVWD�YDVHPPDQSXROHLQHQ�VDUDQDWDSSL��SXOWWL��MD�RLNHDQSXROHLQHQ�OXNLWXVSXOWWL�MD�

YHGl�SROWLQ�XORV��bOl�YDKLQJRLWD�SROWWLPHQ�V\|WW|NDDSHOLD�WDL�SDORSllWl 
�� NLHUUl�DXNL�SROWWLPHQ�NLLQQLW\VODLSDQ�SXOWLW����NSO��MD�SRLVWD�ODLSSD�SDORSll-DVHQQXV��

bOl�YDKLQJRLWD�ODLSSDWLLYLVWHWWl� 
 
6HXUDDYDNVL��NDWVR�DOOD�ROHYDD�NXYDD�� 
�� NLHUUl�DXNL�VDYXNDDVXDGDSWHULQ�NDXOXNVHQ�������NLLQQLW\VUXXYLW�MD�SRLVWD�NDXOXV 
�� LUURWD�VDYXNDDVXDGDSWHULQ�������NLLQQLW\VPXWWHULW�MD�YHGl�VH�LUWL�SDLNRLOWDDQ 
�� NLHUUl�DXNL�NHVNLPPlLVHQ�VLYXSDQHHOLQ�������NLLQQLW\VUXXYLW�MD�LUURWD�SDQHHOL�MD�VHQ�

DOOD�ROHYD�VlWHLO\VXRMD������� 
 6XRVLWXV��LUURWD�YDLQ�VLYXSDQHHOL��MRND�RQ�PHUNLWW\�³SRLVWD�WlPl�OHY\�WXOLSHVll�MD�

OlPP|QYDLKGLQWD�QXRKRWWDHVVD³� 
 
 +XRP��-RV�PROHPPDW�NHVNLPPlLVHW�VLYXSDQHHOLW�LUURWHWDDQ��YDUR�WlOO|LQ�

YDKLQJRLWWDPDVWD�NROPRLVWHUPRVWDDWLQ�NDSLOODDULSXWNLD� 
 
�� NLHUUl�DXNL�WXOLSHVlQ�MDONRMHQ�������NLLQQLW\VSXOWLW�MD�YHGl�WlPlQ�MlONHHQ�\KGLVWHOPl�

XORV�\NVLN|Q�UXQJRQ�VLVlOWl� 
 

+XRP��9DUR�WXOLSHVlQ�MDONRMD��VLOOl�QH�HLYlW�VDD�WDLWWXD�WDL�PXXWHQ�YDKLQJRLWWXD� 
 
������/lPP|QYDLKGLQ 
 
1XRKRWWDHVVD�OlPP|QYDLKGLQWD�WHH�VHXUDDYDVWL��NDWVR�DOOD�ROHYDD�NXYDD�� 
�� LUURWD�NRNRRMDODDWLNRQ�NDQVLOHY\������ 
�� lOl�YDKLQJRLWD�WLLYLVWHQDXKDD 
�� YHGl�XORV�VDYXNDDVXMDUUXW�������NDLNNLDDQ����NSO��ODPHOOLHQ�VLVlOWl 
�� QXRKRD�ODPHOOLW�������VLVlOWl�HVLP��QRHQ�NlVLWWHO\\Q�VRSLYDOOD�WHROOLVXXVLPXULOOD 
�� SXKGLVWD�VDYXNDDVXMDUUXW�WDL�WDUYLWWDHVVD�NRUYDD�XXVLOOD 
�� WDUNLVWD�NRNRRMDODDWLNRQ�NDQVLOHY\Q�WLLYLVWHQDXKD��YDUDRVD���������MD�YDLKGD�

WDUYLWWDHVVD�XXWHHQ 
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������7XOLSHVl 
 
1XRKRWWDHVVD�WXOLSHVll�WHH�VHXUDDYDVWL��NDWVR�\OOl�ROHYDD�NXYDD�� 
�� QXRKRD�WXOLSHVl�������VLVlOWlSlLQ�SROWLQDXNRQ�������NDXWWD�Nl\WWlHQ�HVLP��QRHQ�

NlVLWWHO\\Q�VRSLYDD�WHROOLVXXVLPXULD 
 
������gOM\SROWLQ 
 
+XROOHWWDHVVD�SROWLQWD�WHH�VHXUDDYDVWL� 
�� OXH�SROWLQYDOPLVWDMDQ�RPDW�RKMHHW��YDNLRWRLPLWXNVHVVD�2LORQ�.3-���+�

³NHY\W|OM\SROWWLPLHQ�Nl\WW|-�MD�KXROWR-RKMHHW´� 
�� Nl\Wl�KXROWRW|LVVl�YDOWXXWHWWXD�|OM\SROWLQKXROWRD 
 
������/lPPLW\V\NVLN|Q�NDVDDPLQHQ 
 
/lPP|QYDLKGLQ� 
�� SDODXWD�NDLNNL�LUURWHWXW�RVDW�SDLNRLOOHHQ�SlLQYDVWDLVHVVD�MlUMHVW\NVHVVl�NXLQ�

SXUHWWDHVVD 
�� YDUPLVWD��HWWl�NRNRRMDODDWLNRQ�NDQVL�WLLYLVWHLQHHQ�RQ�NXQQROOD�SDLNRLOODDQ 
 
7XOLSHVl�MD�|OM\SROWLQ� 
�� VLLUUl�WXOLSHVl�OlPP|QYDLKGLQ-�\KGLVWHOPl�YDURYDVWL�WDNDLVLQ�UXQJRQ�VLVllQ�MD�

VllGl�RLNHDOOH�NRKGDOOH��-DONRMHQ�NLLQQLW\VSXOWLW�SLWll�MlWWll�DOXNVL�O|\VllQ�
�ORSXOOLQHQ�NLULVW\V�VLWWHQ��NXQ�SROWWLPHQ�NLLQQLW\VODLSSD�RQ�NXQQROOD�SDLNRLOODDQ� 

�� WDUNLVWD�SROWLQODLSDQ�WLLYLVWH�MD�YDLKGD�WDUYLWWDHVVD�XXWHHQ� 
�� DVHQQD�SROWWLPHQ�NLLQQLW\VODLSSD�SDLNRLOOHHQ�MD�NLULVWl�SXOWLW 
�� WDUNLVWD�VDYXNDDVXDGDSWHULQ�SDLNRLOOHHQ�VRSLPLQHQ��MD�VLWWHQ�NLULVWl�\KGLVWHOPlQ�

MDONRMHQ�NLLQQLW\VSXOWLW�ORSXOOLVHVWL 
�� DVHQQD�NDLNNL�LUURWHWXW�VlWHLO\VXRMDW�MD�SDQHHOLW�SDLNRLOOHHQ 
�� DVHQQD�VDYXNDDVXDGDSWHUL�WLLYLVWHLQHHQ�NXQQROOD�SDLNRLOOHHQ�MD�WDUNLVWD�WLLYLVWH��

YDLKGD�WDUYLWWDHVVD�XXWHHQ��6HQ�MlONHHQ�DVHQQD�NDXOXV�SDLNRLOOHHQ 
�� DVHQQD�SROWLQ�NLLQQLW\VODLSSDDQ�MD�ODLWD�VDUDQDWDSSL�MD�OXNLWXVSXOWWL�SDLNRLOOHHQ� 
 bOl�YDKLQJRLWD�SROWWLPHQ�V\|WW|NDDSHOLD�WDL�SDORSllWl�DVHQQXNVHQ�\KWH\GHVVl 
�� SDODXWD�PDKGROOLVHW�PXXW�LUURWHWXW�N\WNHQQlW�MD�OLLWRNVHW�SDLNRLOOHHQ 
�� WDUNLVWD�PHNDDQLVHW�OLLWRNVHW�WDUYLWWDHVVD�XXGHVWDDQ�YLHOl�NHUUDQ 
��� VXRULWD�NRHDMR�MD�WDUNLVWD�HUL�WRLPLQQRW�VHNl�WDUNLVWXWD�VDYXNDDVXDUYRW 
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9DOPLVWDMD� 
 
  
 
 
 
 
   3RODULQWLH�� 
   )LQ-������/89,$ 
   ),1/$1' 
 
   LQWHUQHW��ZZZ�SRODUWKHUP�IL 
   H-PDLO��LQIR#SRODUWKHUP�IL 
  

6SHVLILNDDWLRW PLWWD\NVLNN|  

VDOOLWWX�SROWWRWHKR��|OM\SROWLQ� N: PD[����� 
VDOOLWWX�SROWWRDLQHHQ�NXOXWXV��|OM\SROWLQ� NJ�K PD[������ 
QLPHOOLQHQ�OlPS|WHKR N: ��� 
QLPHOOLQHQ�SROWWRDLQHHQ�NXOXWXV NJ�K ���� 
|OM\VXXWWLPHW���-�	��-OLHNNL��WHKGDVDVHQQXV� 86JDOO�K �����������������6 
|OM\SXPSXQ�SDLQH��WHKGDVDVHQQXV� EDU �� 
SROWWRDLQH��VXRVLWXV��WDOYLODDWX��  OlPPLW\V|OM\���� 

��WDL�GLHVHO� 
VDYXNDDVXKlYL|W � �������� 
   

QLPHOOLQHQ�LOPDPllUl��DW����.�������NJ�P
�� P��K ������ 

VDOOLWWX�XONRLQHQ�SXKDOWLPHQ�YDVWDSDLQH��PD[� 3D ��� 
   

VlKN|OLLWlQWl 9 ����������1a� 
WDDMXXV +] �� 
QLPHOOLVYLUWD $ PD[����� 
RWWRWHKR N: PD[����� 
VlKN|QV\|W|Q�VXODNHNRNR $ �î�� 
   

PHOXWDVR��/S$��P G%��$�� �� 
   

LPXDGDSWHULQ�DXNNR����XONR� PP ��� 
SXKDOOXVDGDSWHULQ�DXNNR����XONR� PP ��� 
VDYXNDDVXDGDSWHUL����XONR� PP ��� 
   

SLWXXV���LOPDQ�WDQNNLD���WDQNNL�DVHQQHWWXQD� PP ������������ 
OHYH\V���LOPDQ�WDQNNLD���WDQNNL�DVHQQHWWXQD� PP ���������� 
NRUNHXV���LOPDQ�WDQNNLD���WDQNNL�DVHQQHWWXQD� PP ����������� 
SDLQR��LOPDQ�,%&-SDNNDXVWD��WDQNNLD� NJ a���� 
NXLYDSDLQR��,%&-SDNNDXV��WDQNNL��DVHQQHWWXQD NJ a����� 
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.ඉගඛ�ඛථඐඓඓඉඉඞඑඑඌඍඖ�ඛඑගඑග 
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.ඉගඛ�ඛථඐඓඓඉඉඞඑඑඌඍඖ�ඛඑගඑග 
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3RVLWLR 1LPLNH���NXYDXV .RRGL�� 

(� 2KMDXVNHVNXVNRWHOR��PHWDOOLRVDW���3RODUWKHUP ����-���% 

(� 2KMDXVNHVNXV��Wl\GHOOLQHQ�DVHQQXV���3RODUWKHUP ����-����$ 

(� MDNRUDVLD���g3-RVDVWR���)LER[ ����� 

)�-� \NVLN|Q�SllVXODNNHHW������$ ����� 

)� SXKDOWLPHQ�OlPS|UHOH���&KLQW�15�-���������–���$�� ����� 

)���)� MRKGRQVXRMD-DXWRPDDWWL���DSXSLVWRUDVLD�WDL�RKMDXVSLLUL�����$ ����� 

+� Nl\WW|WXQWLODVNXUL���|OM\SROWLQ ����� 

+���+���+�� PHUNNLYDOR��YLKUHl���³OlPPLW\V´��³SXKDOOLQ´�WDL�³RKMDXVSLLUL´�������9 ����� 

+���+���+� PHUNNLYDOR��SXQDLQHQ���³SROWLQ-´��³SXKDOOLQ-´�WDL�³\OLOlPS|KlLUL|´�������9 ����� 

+�-�� PHUNNLYDOR��YLKUHl���³/�´�´/�´�WDL�³/�´�������9� ����� 

.�0 PRRWWRULNRQWDNWRUL���&KLQW�1&�-���������9 ����� 

.�7 DLNDUHOH�´<-'´���+LTXHO��RQ-GHOD\��������9 ����� 

.�0 NROPLRNRQWDNWRUL���&KLQW�1&�-���������9 ����� 

.�0 WlKWLNRQWDNWRUL���&KLQW�1&�-���������9 ����� 

.���.� DSXNRQWDNWRUL���YDLKHMlUMHVW\NVHQ�YDOLQWD���&KLQW�1&�-���������9 ����� 

.� DSXUHOH���\OLOlPS|�	�OlPPLW\V���5HOHFR�������9 ����� 

.� DSXUHOH���SXKDOWLPHQ�SDNNRNl\WW|��YP���������&KLQW�������9 ����� 

.;���.;� YDLKHYDOYRQWDUHOH���S\|ULPLVVXXQWD���&URX]HW�0:6 ����� 

0� SXKDOOLQPRRWWRUL�����N:����a��������USP ����� 

3� SLVWRWXOSSD����î���$ ����� 

57 SLVWRNHOLLWLQ��KXRQHWHUPRVWDDWLOOH��QDDUDV� ����������� 

6� Nl\WW|N\WNLQ���(OHNWUD��-�-� ����� 

7% NROPRLVWHUPRVWDDWWL���-XPR�:7+&-������NDSLOODDULW������PP� ����� 

67% OlPS|WLODQ�UDMRLWLQ — 

75 SXKDOOLQWHUPRVWDDWWL — 

7: SROWLQWHUPRVWDDWWL — 

;�-;� ULYLOLLWLQ���RKMDXVNHVNXV���:LHODQG�:.� ����� 

;� ULYLOLLWLQ���MDNRUDVLD���(QVWR ����� 

g3 |OM\SROWLQ���2LORQ�.3-��+���-OLHNNLPDOOL���DUNWLVHW�ODDNHULW�� ����� 

   

 ඓඕඖඍගගඍඒඉ��ඒඑගඉ�ඍඑ�ඖථඡ�ඛථඐඓඓඉඉඞඑඑඌඍඖ�ඛඑගඑඑඛඛඉ�  

   

— DSXNlUNL���1&���12���&KLQW�)�-��� ����� 

— SllW\SXULVWLQ��:LHODQG�ULYLOLLWWLPLOOH ����� 

— 3RODU�37-��KXRQHWHUPRVWDDWWL�����P�NDDSHOL���SLVWRNHOLLWLQ��XURV ����� 
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5XQNRPDOOLD�RQ�XXVLWWX��SROWLQ-
SllVVl��V\NV\OOl�������DONDHQ�
VDUMDQXPHURVWD�������-����� 
 
.XYDVVD�QlKWlYLVVl�KXROWR\VWlYlO�
OLVHPSL�DYDXWXYD�SROWLQNRSSD-PDOOL�
������OXNLWXVVDOSD�������XORVSXKDO�
OXVNDUWLR�������MDOXVWD�WDQNLOOH������
VHNl�2LORQ-SROWLQ����� 

�� 
 

�� 
 
 

�� 
 
 

�� 
 
 
 

�� 

����+$-2786.89$ 
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�KDMRWXVNXYDVVD�YDQKD�UXQNRPDOOL��MRVVD�SROWLQ�UXQJRQ�VLVlOOl��HQQHQ�Y������ 
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2VD�� 1LPLNH .RRGL��  2VD�� 1LPLNH .RRGL�� 

� VDYXNDDVXDGDSWHUL ������  �� RKMDXVNHVNXV ������ 

� NDQVLOHY\��LPXSllW\ ������  �� SXKDOOLQPRRWWRUL ����� 

� SHLWHOLVWD ������  �� NLLODKLKQD��63$-;����NSO���
PXXWHWWX�V\NV\-������VDUMDQRVWD� 
������-�����DONDHQ� 

����� 

� NDQVLOHY\��SXK�SllW\ ������  �� PRRWWRULNLVNR����NSO� ������ 
��� QRVWRVLOPXNND����NSO��(,�

Nl\WHWl�WDQNLQ�NDQVVD� 
�����  �� WXOLSHVl�OlPP|QYDLKGLQ- 

\KGLVWHOPl��Wl\GHOOLQHQ 
������ 

� Q�D Q�D  �� SXKDOOXVNDUWLR��NDWVR�YDORNXYD� ������ 

� ODLSSDWLLYLVWH��SROWLQ ������     

� SROWLQODLSSD ������  

� |OM\QVXRGDWLQ��2LORQ��� �����  ���� LOPDQRKMDLQODDWLNNR��SXKDOOLQ ������ 

�� |OM\SROWLQ��2LORQ �����  ���� NLLODKLKQDS\|Ul��������
KRONNL��������SXKDOOLQ�� 

��������
����� 

�� SROWLQNRSSD��NDWVR�YDORNX�
YD� 

������  ���� 

�� MDOXVWD��WDQNLQ�NDQVVD�
�NDWVR�YDORNXYD� 

������  ���� NRNRRMDODDWLNRQ�NDQVL ������ 

�� OXNLWXVVDOSD��NDWVR�YDORNX�
YD� 

�����  ���� WLLYLVWHQDXKD���NRN�ODDWLNRQ�
NDQWHHQ 

������ 
�������� 

�� VlWHLO\VXRMD��NHVNL-
SDQHHOL��YDVHQ�RLNHD� 

������  ���� VDYXNDDVXMDUUXW 
�NRNR�VDUMD�����NSO� 

������� 

�� Q�D Q�D  ���� VlWHLO\VXRMD��NHVNLRVDQ�
\OlSLQWD 

������ 

�� Q�D Q�D     

�� NHVNLSDQHHOL��Y�R� ������     

�� LPXDGDSWHUL��YDVHQ�
WDND�RLNHD�����NSO� 

������  — 6DOSD��NHVNXVNRWHORRQ�
�UXXYLPHLVVHOL-WRLPLQHQ� 

����� 

�� LPXVlOHLNN|��YDVHQ�
WDND�RLNHD�����NSO 

������  — W-OXNNR��SROWLQNRWHORQ�DXNLSL�
WR 

����� 

�� VLYXSDQHHOL��VRNHD���
LPXSllW\����NSO� 

������  — KDWWX��VDYXSLLSSXOlKG|Q��
NXOMHWXVVXRMD 

����� 

�� NHVNLSDNRSXKDOOLQ��
$7����� 

�����  — VDYXSLLSSX��LUUDOOLQHQ�MDWNR�
VDGHKDWXOOD 

Q�D 

�� RYHQ�VDOSD��RKMDXVNHV�
NXVRVDVWRRQ 

�����  — WHOLQHDVHQQXV��VDYXSLLSXQ�
VlLO\W\NVHHQ� 

Q�D 

�� RYL��RKMDXVNHVNXV-
RVDVWRRQ 

������     

VHXUDDYDW�RVDW�HLYlW�Ql\�KDMRWXVNXYDVVD�� 

NLLODKLKQDS\|Ul��������
KRONNL��������PRRWWRUL� 

��������
����� 

+XRPLR� 
¨ $LQD�RWWDHVVDVL�\KWH\WWl�KXROWRRQ��P\\MllQ�WDL�YDOPLVWDMDDQ��RWD�HVLLQ�OlPPLW\V\NVLN|Q�

PXNDQD�WRLPLWHWWX�³/23387$5.$67863g<7b.,5-$´��MRVWD�Nl\�VHOYLOOH�\NVLN|Q�W\\SSL��
VDUMDQXPHUR��SROWLQWLHGRW�VHNl�PXXW�ROHHOOLVHW�VHLNDW� 

¨ 7DUYLWWDHVVD�RKMDXVNHVNXNVHQ�NRPSRQHQWWHMD�WDL�PXLWD�VlKN|NRPSRQHQWWHMD��MRLWD�HL�ROH�\OOl�ROHYDVVD�
WDXOXNRVVD��NDWVR�WlPlQ�RKMHHQ�NRKGLVWD�����MD���� 

¨ .DWVR�|OM\SROWWLPHQ�YDUDRVDW�SROWLQYDOPLVWDMDQ�RPDVWD�RKMHNLUMDVWD��³NHY\W|OM\SROWWLPLHQ�Nl\WW|-�MD�
KXROWR-RKMHHW´��2LORQ�.3-��+��MD�RWD�\KWH\WWl�OlKLPSllQ�2LORQ-KXROWRRQ 

����9$5$26$/8(77(/2 
 
6RYHOWXX�OlPPLWLQ\NVLN|OOH�+($702%,/�+7/���� 
 
2VDQXPHURLQWL�OLLWW\\�RKMHHQ�NRKWDDQ�����+DMRLWXVNXYD 
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$���7$.88$,.$ 
 
7DNXXDLND�RQ�\NVL�����YXRVL�MD�VH�ODVNHWDDQ�DONDYDNVL�OlPPLQLOPDNHKLWWLPHQ�Nl\WW||QRWWR-
SlLYlVWl��7DNXXDLND�SllWW\\�NXLWHQNLQ�YLLPHLVWllQ�SXROHQWRLVWD����ò��YXRGHQ�NXOXWWXD�
YDOPLVWDMDQ�WRLPLWXVSlLYlVWl� 
 
 
%���7$.88(+'27 
 
�� 7DNXX�NRVNHH�DLQRDVWDDQ�ODLWWHHQ�YDOPLVWXV-�MD�PDWHULDDOLYLNRMD��9LRLWWXQHHQ�ODLWWHHQ�WDL�

VHQ�RVDQ�WLODOOH�WRLPLWHWDDQ�XXVL��MRNR�VXRUDDQ�ODLWWHHQ�KDOWLMDOOH�WDL�NRUMDXNVHQ�VXRULWWDMDOOH�
WDNXXQDQWDMDQ�NXVWDQQXNVHOOD��.XLWHQNLQ�NDLNNL�YLDOOLVHQ�RVDQ�DLKHXWWDPDW�YlOLOOLVHW�NRUMDXV-�
MD�YDLKWRW\|NXVWDQQXNVHW�ODLWWHHQ�KDOWLMDOOH�HLYlW�NXXOX�WDNXXQ�SLLULLQ��YDDQ�QLLVWl�YDVWDD�
ODLWWHHQ�KDOWLMD 

�� /DLWWHHQ�PXNDQD�VHXUDDYDVVD�WDUNDVWXVS|\WlNLUMDVVD�PDLQLWXW�DVHQQXVSDLNDOOD�
VXRULWHWWDYDW�VllG|W�RQ�ROWDYD�DVLDQPXNDLVHVWL�VXRULWHWXW 

�� 7DNXXQDQWDMD�HGHOO\WWll� 
- HWWl�DVHQQXNVHVVD�RQ�QRXGDWHWWX�YRLPDVVD�ROHYLD�PllUl\NVLl�MD�DVHQQXVRKMHLWD 
- HWWl�WXRWWHHQ�UDNHQQHWWD�HL�ROH�PXXWHWWX�LOPDQ�WDNXXQDQWDMDQ�NLUMDOOLVWD�

VXRVWXPXVWD�MD�VLWl�Nl\WHWllQ�RLNHDVVD�Nl\WW|WDUNRLWXNVHVVD 
- HWWl�ODLWH�RQ�KXROOHWWX�DVLDQPXNDLVHVWL�PllUlDMRLQ�MD�HWWHL�VLWl�ROH�YDUDVWRLWX�

YLUKHHOOLVHVWL 
- HWWl�PDNVXHKWRMD�RQ�QRXGDWHWWX 

�� 9LDQ�LOPHWW\l�ODLWWHHQ�KDOWLMDQ�RQ�WHKWlYl�YLNDLOPRLWXV�WDNXXQDQWDMDOOH�LOPDQ�DLKHHWRQWD�
YLLYlVW\VWl��MRWWD�YlOWHWllQ�PDKGROOLVHW�OLVlYDKLQJRW��9LDOOLQHQ�ODLWH�WDL�VHQ�RVD�RQ�
WRLPLWHWWDYD�WDNXXQDQWDMDOOH�WDUNDVWXVWD�MD�WDL�NRUMDXVWD�YDUWHQ��HOOHL�PXXWD�ROH�VRYLWWX��-ROOHL�
NXLWHQNDDQ�YLDOOLVWD�ODLWHWWD�WDL�VHQ�RVDD�WRLPLWHWD�WDNDLVLQ�WDNXXQDQWDMDOOH��RQ�WDNXXQDQWDMD�
RLNHXWHWWX�YHORLWWDPDDQ�RPLVWDMDD�YDLKGHWWDYDNVL�WRLPLWHWXVWD�ODLWWHHVWD�WDL�VHQ�RVDVWD 

�� 7DNXX�HL�ROH�YRLPDVVD��MRV�YLDQ�RQ�DLKHXWWDQXW� 
- YLUKHHOOLQHQ�PLWRLWXV��DVHQQXV�WDL�NRUMDXV 
- LOPDQ�YDOPLVWDMDQ�VXRVWXPXVWD�WHKW\�UDNHQQHPXXWRV 
- KXROLPDWRQ�KRLWR�WDL�NlVLWWHO\ 
- ODDGXOWDDQ�YllUl�SROWWRDLQH�VHNl�MRNR�LOPDVVD�WDL�SROWWRDLQHHVVD�ROOHHW�

HSlSXKWDXGHW 
- HSlQRUPDDOLW�Nl\WW|RORVXKWHHW��V\|WW|MlQQLWWHHQ�YllUl�YDLKHMlUMHVW\V��OLLDQ�VXXUHW�

MlQQLWHYDLKWHOXW��\PV�� 
- QRUPDDOL�NXOXPLQHQ�WDL�KXRQRQHPLQHQ 

�� -RV�ODLWWHHVVD�HL�ROH�WDNXXQDQWDMDQ�YDVWXXOOD�ROHYDD�YLNDD��RQ�P\\MlOOl�RLNHXV�NRUYDXNVHHQ�
KlQHOOH�DLKHXWXQHLVWD�NXOXLVWD 

�� 7DNXXQDODLVLVVD�DVLRLVVD�RQ�V\\Wl�RWWDD�HQVLQ�\KWH\WWl�YDOPLVWDMDDQ��WDNXXQDQWDMDDQ��
HQQHQ�NXLQ�VXRULWHWDDQ�PLWllQ�NRUMDXVWRLPHQSLWHLWl 

 
 7DNXXQDQWDMD��  
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OlPPLWLQ\NVLN|Q�OLVlYDUXVWHLVWD� 

+HDWPRELO�+7/�����HHQ�RQ�P\|V�VDDWDYLVVD�HULODLVLD�OlPSLPlQ�LOPDQ�VLLUWRRQ�WDUNRLWHWWXD�YDUXVWHLWD� 
- �����PP�������P�SXKDOOXVOHWNX��WXRWHQXPHUR���������MRND�RQ�DONXSllVWllQ�YDKYLVWHWWX�

NHVWlPllQ�NRUNHLWD�OlPS|WLORMD�MD�YDUXVWHWWX�KLKQDOXNLWXNVHOOD 
- �����PP�OHWNXMHQ�MDWNDPLVHHQ�WDUNRLWHWWX�DGDSWHUL�MD�SDQQDW��WXRWHQXPHUR��������� 
- �����������DGDSWHUL�OHWNXOlKW||Q 
- KDDURLWXVDGDSWHUL�������PP�OHWNXXQ�OLLWHWllQ��-KDDUDLQHQ�DGDSWHUL������PP�OHWNXLOOH��

�WXRWHQXPHUR���������� 
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/LLWH����/lPPLW\V\NVLN|Q�OLVlYDUXVWHHW 
  -�SXKDOOXVOHWNX�MD�DGDSWHULW 
 

+DDURLWXVDGDSWHUL���������� 



0$1������+HDWPRELO�+7/����–�),1�-�YHU������    ��    $ONXSHUlLVHW�RKMHHW��6XRPL� 

/,,77((7 
 

/LLWH����/lPPLW\V\NVLN|Q�OLVlYDUXVWHHW 
  -�,%&-SDNNDXV��VlLOL|� 

7DUYLWWDHVVD�RWWDNDD�\KWH\WWl�3RODUWKHUPLLQ�WDL�MlOOHHQP\\MLLQ��MD�N\V\Nll�OLVll�OLVlYDUXVWHLVWD� 

+HDWPRELO�+7/�����RQ�VDDWDYLVVD�DOOH�DVHQQHWWDYDOOD�|OM\VlLOL|DVHQQXNVHOOD��3RODUWKHUP�WXRWHQR���������� 
- gOM\VlLOL|�RQ�K\YlNV\WW\�,%&-SDNNDXV��MRND�RQ�WDUNRLWHWWX��YDDUDOOLVWHQ�DLQHLGHQ�NXOMHWXNVHHQ� 
- VlLOL|�RQ�NRNRQDDQ�PHWDOOLQHQ�NDNVRLVSRKMDUDNHQWHLQHQ������O�VlLOL|�YDUXVWHWWXQD�PDQXVOXXNXOOD��SXKGLV�

WXV\KWHHOOl��|OM\Q�Wl\WW|\KWHHOOl�MD�VHQ�NRUNLOOD�����������/LVlNVL�VlLOL|VVl�RQ�SROWWRDLQHPLWWDUL�����������
LOPDYHQWWLLOL����������MD�\OLWl\W|QHVWLQ��������� 

- /lPPLWLQ�DVHQQHWDDQ�NLLQWHlVWL�VlLOL|Q�SllOOH��MD�WlOO|LQ�|OM\SROWWLPHQ�SROWWRDLQHOHWNXW�\KGLVWHWllQ�VlLOL|Q�
LPX-�MD�SDOXX\KWHLVLLQ 

- /lPPLWLQ\KGLVWHOPlQ�NXLYDSDLQR�RQ�QRLQ������NJ�PXWWD�VLWl�RQ�NXLWHQNLQ�KHOSSR�VLLUUHOOl��NRVND�VlLOL|�RQ�
YDUXVWHWWX�QRVWRNRUYLOOD�MD�OLVlNVL�VlLOL|Q�DOOD�RQ�WUXNNLWDVNXW 

- 6lLOL|Q�WLODYXXV�������O�ULLWWll�SLWlPllQ�ODLWWHHQ�WRLPLQQDVVD�MDWNXYDOOD�SROWLQNl\W|OOlNLQ�YlKLQWllQ���YUN�
DMDQ��(VLPHUNLNVL�UDNHQQXVW\|PDLOOD�WlPl�PDKGROOLVWDD�OlPPLW\NVHQ�YLLNRQORSXQ�\OL 

����
�

����������

����7b5.(bb����, 
,%&-3$..$86 
 
9DLQ�VllQQ|OOLVHVWL�PllUlDLNDLVWDUNDVWHWWXD�,%&-SDNNDXVWD�VDD�Nl\WWll�WLHOLLNHQWHHVVl� 
 
7<<33,+<9b.6<17b� 
977�RQ�DQWDQXW�,%&-SDNNDXNVHOOH�W\\SSLK\YlNV\QQlQ��977��781 
7\\SSLK\YlNV\QWl�RQ�WXORVWHWWDYLVVD�RVRLWWHHVWD��KWWS���ZZZ�YWW-WRGLVWXV�IL�FHUWLILFDWHV�977��781 
 
9$$7,0867(108.$,68869$.88786� 
$VLDNNDDQ�S\\QQ|VWl�WRLPLWDPPH�,%&-SDNNDXNVHQ�YDOPLVWDMDQ�ODDWLPDQ�YDDWLPXVWHQPXNDLVXXVYDNXXWXNVHQ� 
 
.b<77gg127727$5.$6786� 
,%&-SDNNDXNVHQ�Nl\WW||QRWWRWDUNDVWXV�RQ�WHKW\�YDOPLVWDMDQ�WRLPHVWD�HQQHQ�ODLWWHHQ�WRLPLWWDPLVWD�DVLDNNDDOOH� 
,%&-SDNNDXNVHQ�YDOPLVWDMDQ�ODDWLPDVWD�WRGLVWXNVHVWD�Nl\�LOPL�Nl\WW||QRWWRWDUNDVWXNVHQ�DMDQNRKWD� 
 
 
0bb5b$,.$,67$5.$678.6(7� 
/DLWWHHQ�Nl\WWlMlQ�YDVWXXOOD�RQ�PllUlDLNDLVWDUNDVWXWWDD�DMDOODDQ�,%&-SDNNDXV�VHXUDDYDVWL� 
 
1) ,%&-SDNNDXV�WXOHH�PllUlDLNDLVWDUNDVWDD�����MD���YXRGHQ�YlOHLQ 
2) ,%&-SDNNDXNVHQ�PllUlDLNDLVWDUNDVWXV�Wl\W\\�WHHWWll�9$.-WDUNDVWXVODLWRNVHOOD�WDL�9$.-

PllUlDLNDLVWDUNDVWXVWHQ�ODLWRNVHOOD��MRWND�O|\W\YlW�78.(6�Q�VLYXLOWD��KWWS���ZZZ�WXNHV�IL�IL�5HNLVWHULW�
WDUNDVWXVODLWRNVHW��9$.� 

3) 9lKLQWllQ�NDKGHQ�MD�SXROHQ�YXRGHQ�YlOHLQ�RQ�WDUNDVWHWWDYD�,%&-SDNNDXNVHQ�XONRLQHQ�NXQWR�MD�Nl\WW|ODLW�
WHLGHQ�DVLDQPXNDLQHQ�WRLPLQWD 

4) 9lKLQWllQ�YLLGHQ�YXRGHQ�YlOHLQ�RQ�WDUNDVWHWWDYD YDVWDDYXXV�K\YlNV\W\Q�UDNHQQHW\\SLQ�NDQVVD��PHUNLQWl�
PXNDDQ�OXNLHQ��VLVlLQHQ�MD�XONRLQHQ�NXQWR�VHNl�Nl\WW|ODLWWHLGHQ�DVLDQPXNDLQHQ�WRLPLQWD�  

5) .DLNLOOH�,%&-SDNNDXNVLOOH��MRWND�RQ�WDUNRLWHWWX�QHVWHLOOH��RQ�WHKWlYl�P\|V�WLLYL\VNRH�YlKLQWllQ�NDKGHQ�MD�
SXROHQ�YlOHLQ�Nl\WW||QRWRQ�MlONHHQ� 

6) 2PLVWDMDQ�RQ�VlLO\WHWWlYl�S|\WlNLUMD�MRNDLVHVWD�WDUNDVWXNVHVWD�YlKLQWllQ�VHXUDDYDDQ�WDUNDVWXVNHUWDDQ��
3|\WlNLUMDDQ�RQ�PHUNLWWlYl�WDUNDVWXNVHQ�WXORNVHW�MD�WDUNDVWXNVHQ�VXRULWWDQXW�9$.-WDUNDVWXVODLWRV�WDL�9$.-
PllUlDLNDLVWDUNDVWXVWHQ�ODLWRV� 
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